
INTERO COMMERCIAL
10275 DE ANZA BOULEVARD
CUPERTINO, CA 95014

Mtn. View 6‐Unit Apartment

1933 Gamel Way
Mtn. View, Ca 

Offered at $885,000

For Additional Information Contact:

Bill Harrigan Rob Ellis
Direct 408-342-3107 Direct 408-342-3120
bharrigan@interocommercial.com rellis@interocommercial.com

www.incomeproperty1031.com



 
 

PROPERTY DESCRIPTION & NARRATIVE 
 

 
6 Unit Apartment 
1933 Gamel Way 

Mountain View, Ca 94040 
 

 
 
 
LOCATION:  
 
Located in the heart of Mtn. View, this property is on a quiet cul-de-sac near all public 
transportation, major shopping and public parks. 
 
FEATURES AND BENEFITS:  
 
� Five 1 car garages and one 2 car garage 
� Good long term tenants 
� Private common backyard and BBQ area 
� Low vacancy with secure cash flow  
� New front lawn & sprinklers to be installed prior to close of escrow 
� New composition shingle roof 
� Existing rents are below market 

 
DESCRIPTION:  
  
Four 1br/1ba units and two 2br/1ba units with new composition shingle roof. This property 
has been well maintained with good long term tenants. Very easy to rent & manage on a 
nice quiet cul-de-sac within walking distance of all amenities. 
 
SELLER MOTIVATION:  
  
Seller has located an up-leg property to purchase and wishes to have a regular sale to 
complete a 1031 tax-deferred exchange.  
 



CASH FLOW & RENT ROLL ANALYSIS
EXISTING RENTS & EXPENSES

Property Summary
Property Name: Mtn. View 6-Units
Property Address: 1933 Gamel Way
City, State, Zip: Mtn. View, Ca 94040
Price: 885,000$          
# of Units: 6
Land Size: 9,734                
Age: 55
Investment Summary
GRM: 12.61
Cap Rate: 5.22%
Rentable Square Feet: 3,669                
Price Per Square Foot: 241.21$            
Price Per Unit: 147,500$          
Down Payment: 309,750$          
Down Payment %: 35%
Financing Terms Rent Roll & Monthly Scheduled Income
Terms: 30 Year World Savings ARM @ 4.25% # of Units Bed Bath Rent Monthly Income
Amount: 575,250$          1 2 1 1,100$  1,100$                               
Monthly Payment: 2,831$              1 2 1 1,100$  1,100$                               
Seller Carry Terms: 1 1 1 900$     900$                                  
Seller Carry Payment: 1 1 1 900$     900$                                  
Total Monthly Payment: 2,831$              1 1 1 900$     900$                                  
Annualized Operating Data 1 1 1 800$     800$                                  
Scheduled Gross Income: 70,200$            -$                                   
Less Vacancy Factor: 5% 3,510$              -$                                   
Gross Operating Income: 66,690$            -$                                   
Less Expenses: 29.2464% 20,531$            -$                                   
Net Operating Income: 46,159$            -$                                   
Less Loan Payment: 33,972$            -$                                   
Pre-Tax Cash Flow: 12,187$            -$                                   
Cash-On-Cash Return: 3.93% -$                                   
Annualized Expenses -$                                   
New Real Estate Taxes: 11,062$            -$                                   
Fire & Hazard Insurance: 1,938$              -$                                   
PG&E: 2,400$              -$                                   
Water & Sewer: 1,126$              -$                                   
Garbage: 1,184$              -$                                   
Landscape: 615$                 -$                                   
Prof. Full Service Management: 0% -$                  -$                                   
Resident Manager: -$                                   
Pool Service: Monthly Rental Income: 5,700$                               
Maintenance & Repair: 0% 2,006$              Other Income:
Miscellaneous: 200$                 Laundry: 150$                                  
Other: Total Monthly Income: 5,850$                               
Annual Operating Expense: 29.2464% 20,531$            Gross Annual Sched. Income: 70,200$                             

This information has been obtained from sources deemed to be reliable. Neither Intero Commercial nor its agents make any guarantees, implied or otherwise, to its accuracy. Confirm all information.
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1933 Gamel Way, Mtn. View 
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