
INTERO COMMERCIAL

10275 DE ANZA BOULEVARD

CUPERTINO, CA 95014

Unique San Jose Duplex

359 N. 13th Street

San Jose, Ca 95112

Offered at $750,000

For Additional Information Contact:

Bill Harrigan

Direct 408-342-3107

bharrigan@interocommercial.com

www.incomeproperty1031.com



 
 

San Jose Duplex 
359 N 16th Street 

San Jose, Ca. 95112 
 

 
LOCATION:  
 
Very convenient & centrally located in Downtown San 
Jose. Close to all major downtown attractions including 
San Jose State University, Mineta International Airport, 
transportation & Highways 280/101/87.  

 
 
FEATURES AND BENEFITS:  
 

� Large 4Br/1Ba Unit 
� Large 3Br/1Ba Unit 
� 3BR/1Ba Unit Remodeled With Double-Pane 

Windows, New Tile, Carpet, and Appliances 
� Washer/Dryer Hookups in Each Unit 
� Centrally Located 

 
 
 



CASH FLOW & RENT ROLL ANALYSIS

EXISTING RENTS & EXPENSES

Property Summary

Property Name: Downtown San Jose Duplex

Property Address: 359 N. 16th St

City, State, Zip: San Jose, CA 95112

Price: 750,000$          

# of Units: 2

Land Size: 5,663                

Age: 34

Investment Summary

GRM: 19.53

Cap Rate: 3.23%

Rentable Square Feet: 2,126                

Price Per Square Foot: 352.78$            

Price Per Unit: 375,000$          

Down Payment: 225,000$          

Down Payment %: 30%

Financing Terms Rent Roll & Monthly Scheduled Income
Terms: WAMU 12-MTA Start @ 1.65% Int. Only # of Units Bed Bath Rent Monthly Income

Amount: 525,000$          1* 4 1 1,650$   1,650$                               

Monthly Payment: 722$                 1 3 1 1,550$   1,550$                               

Seller Carry Terms:     -$                                   

Seller Carry Payment: *Rent for this unit will be $1,650 starting -$                                   

Total Monthly Payment: 722$                 July 1st, 2007.  Rent is currently $1,600. -$                                   

Annualized Operating Data -$                                   

Scheduled Gross Income: 38,400$            -$                                   

Less Vacancy Factor: 3% 1,152$              -$                                   

Gross Operating Income: 37,248$            -$                                   

Less Expenses: 33.9401% 13,033$            -$                                   

Net Operating Income: 24,215$            -$                                   

Less Loan Payment: 8,664$              -$                                   

Pre-Tax Cash Flow: 15,551$            -$                                   

Cash-On-Cash Return: 6.91% -$                                   

Annualized Expenses -$                                   

New Real Property Taxes: 9,075$              -$                                   

Fire & Hazard Insurance: 1,774$              -$                                   

PG&E: -$                  -$                                   

Water & Sewer: 200$                 -$                                   

Garbage: 484$                 -$                                   

Landscape: -$                  -$                                   

Maintenance & Repair: 3% 960$                 -$                                   

Other: 540$                 -$                                   

 -$                  Monthly Rental Income: 3,200$                               

-$                  Other Income: -$                                   

 -$                   -$                                   

 -$                  Total Monthly Income: 3,200$                               

Annual Operating Expense: 33.9401% 13,033$            Gross Annual Sched. Income: 38,400$                             

This information has been obtained from sources deemed to be reliable. Neither Intero Commercial nor its agents make any guarantees, implied or otherwise, to its accuracy. Confirm all information.
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