
INTERO COMMERCIAL

10275 DE ANZA BOULEVARD

CUPERTINO, CA 95014

West San Jose 8-Unit Apartment

491 Leigh Ave.

San Jose, Ca

Offered at $939,000

For Additional Information Contact:

Bill Harrigan

Direct 408-342-3107

bharrigan@interocommercial.com

www.incomeproperty1031.com



CASH FLOW & RENT ROLL ANALYSIS

EXISTING RENTS & EXPENSES

Property Summary

Property Name: West San Jose 8-Unit Apartment

Property Address: 491 Leigh Ave.

City, State, Zip: San Jose, Ca 95128

Price: 939,000$          

# of Units: 8

Land Size: 6,075                

Age: 49

Investment Summary

GRM: 11.68

Cap Rate: 6.18%

Rentable Square Feet: 4,000                

Price Per Square Foot: 234.75$            

Price Per Unit: 117,375$          

Down Payment: 328,650$          

Down Payment %: 35%

Financing Terms Rent Roll & Monthly Scheduled Income
Terms: WAMU 30 Year Fixed for 5 @ 6.45% # of Units Bed Bath Rent Avg. Monthly Income

Amount: 610,350$          7 1 1 800$     5,600$                               

Monthly Payment: 3,837$              1 1 1 1,050$  1,050$                               

Seller Carry Terms: -$                                   

Seller Carry Payment: -$                                   

Total Monthly Payment: 3,837$              -$                                   

Annualized Operating Data -$                                   

Scheduled Gross Income: 80,400$            -$                                   

Less Vacancy Factor: 3% 2,010$              -$                                   

Gross Operating Income: 78,390$            -$                                   

Less Expenses: 25.3291% 20,365$            -$                                   

Net Operating Income: 58,025$            -$                                   

Less Loan Payment: 46,044$            -$                                   

Pre-Tax Cash Flow: 11,981$            -$                                   

Cash-On-Cash Return: 3.65% -$                                   

Annualized Expenses -$                                   

New Real Property Taxes: 11,362$            -$                                   

Fire & Hazard Insurance: 3,190$              -$                                   

PG&E: 535$                 -$                                   

Water & Sewer: 1,441$              -$                                   

Garbage: 625$                 -$                                   

Landscape: 360$                 -$                                   

Prof. Full Service Management: 0% -$                  -$                                   

Resident Manager: -$                                   

Pool Service: Monthly Rental Income: 6,650$                               

Maintenance & Repair: 3% 2,352$              Other Income:

Miscellaneous: 500$                 Laundry: 50$                                    

Other: Total Monthly Income: 6,700$                               

Annual Operating Expense: 25.3291% 20,365$            Gross Annual Sched. Income: 80,400$                             

This information has been obtained from sources deemed to be reliable. Neither Intero Commercial nor its agents make any guarantees, implied or otherwise, to its accuracy. Confirm all information.



CASH FLOW & RENT ROLL ANALYSIS

PROFORMA RENTS & EXPENSES

Property Summary

Property Name: West San Jose 8-Unit Apartment

Property Address: 491 Leigh Ave.

City, State, Zip: San Jose, Ca 95128

Price: 939,000$          

# of Units: 8

Land Size: 6,075                

Age: 49

Investment Summary

GRM: 10.95

Cap Rate: 6.72%

Rentable Square Feet: 4,000                

Price Per Square Foot: 234.75$            

Price Per Unit: 117,375$          

Down Payment: 328,650$          

Down Payment %: 35%

Financing Terms Rent Roll & Monthly Scheduled Income
Terms: WAMU 30 Year Fixed for 7 @ 6.45% # of Units Bed Bath Rent Avg. Monthly Income

Amount: 610,350$          7 1 1 864$     6,048$                               

Monthly Payment: 3,837$              1 1 1 1,050$  1,050$                               

Seller Carry Terms: -$                                   

Seller Carry Payment: -$                                   

Total Monthly Payment: 3,837$              -$                                   

Annualized Operating Data -$                                   

Scheduled Gross Income: 85,776$            -$                                   

Less Vacancy Factor: 3% 2,144$              -$                                   

Gross Operating Income: 83,632$            -$                                   

Less Expenses: 23.9518% 20,545$            -$                                   

Net Operating Income: 63,087$            -$                                   

Less Loan Payment: 46,044$            -$                                   

Pre-Tax Cash Flow: 17,043$            -$                                   

Cash-On-Cash Return: 5.19% -$                                   

Annualized Expenses -$                                   

New Real Property Taxes: 11,362$            -$                                   

Fire & Hazard Insurance: 3,190$              -$                                   

PG&E: 535$                 -$                                   

Water & Sewer: 1,441$              -$                                   

Garbage: 625$                 -$                                   

Landscape: 360$                 -$                                   

Prof. Full Service Management: 0% -$                  -$                                   

Resident Manager: -$                                   

Pool Service: Monthly Rental Income: 7,098$                               

Maintenance & Repair: 3% 2,532$              Other Income:

Miscellaneous: 500$                 Laundry: 50$                                    

Other: Total Monthly Income: 7,148$                               

Annual Operating Expense: 23.9518% 20,545$            Gross Annual Sched. Income: 85,776$                             

This information has been obtained from sources deemed to be reliable. Neither Intero Commercial nor its agents make any guarantees, implied or otherwise, to its accuracy. Confirm all information.



 
West West West West San JoseSan JoseSan JoseSan Jose Fourplex Fourplex Fourplex Fourplex    

491 Leigh Ave491 Leigh Ave491 Leigh Ave491 Leigh Ave...., San Jose, Ca, San Jose, Ca, San Jose, Ca, San Jose, Ca    
    

 
 

 
 

 
 


